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E.O. 11652: N/A 

TAGS: EINV, ENRG, PINT, DM, IC 

SUBJECT: DAHOMEAN NATIONALIZATION OF PETROLEUM SECTOR 

REFERENCE COTONOU 0023 

1. EMBASSY HAS RECEIVED FROM SERGE DUCROS, MOBIL 
REGIONAL DIRECTOR, COPY OF DOCUMENTS MOBIL SUBMITTED 
JANUARY 2 TO MRGD. (EMBASSY POUCHING COPIES OF THESE 
DOCUMENTS TO EMBASSY COTONOU AND DEPARTMENT). 

2. DOCUMENTS GIVE FOLLOWING BREAKDOWN OF MOBIL'S 
INDEMNIFICATION CLAIM (FIGURES ROUNDED TO NEAREST 
MILLION CFA): 

A. FIXED ASSETS 238 
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B. OTHER FIXED ASSETS 122 

C. OTHER ASSETS (VALUE OF EXPLOITATION PLUS LIQUID 

ASSETS EQUALS 285 MILLION MINUS SHORT TERM DEBT 
OF 365 MILLION) MINUS 79 

D. MOBIL GROUP ACCOUNT (ACCOUNTS RECEIVABLE 

OF 204 MINUS ACCOUNTS PAYABLE OF 22) 182 

E. TOTAL ASSETS 462 

F. MINUS NET ACCOUNTS RECEIVABLE FROM 

MOBIL GROUP MINUS 182 

G. NET INDEMNIFICATION REQUEST 280 

3. MOBIL OIL REQUESTED THAT MRGD TRANSFER TO MOBIL 
OIL CORPORATION IN NEW YORK IN DOLLARS AT DEC 4, 1974 
EXCHANGE RATE INDEMNIFICATION OF 280,435,697 CFA PLUS 

10 PCT INTEREST FROM DEC 4, 1974 TO DATE OF ACTUAL TRANSFER. 

4. COMMENT. AT 232 CFA EQUALS $1.00 (DEC 4, 1974 RATE), 
INDEMNIFICATION REQUEST TOTALS APPROXIMATELY $1,210,000, 
RATHER THAN $850,000 FIGURE REPORTED REFTEL. 
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